
Course Information Form

Course Title Developments of Turkish Economy

Course Code BFN513 Couse Level Second Cycle (Master's Degree)

ECTS Credit 5 Workload 125 (Hours) Theory 3 Practice 0 Laboratory 0

Objectives of the Course The main aim of this course is to give the vision of analysing Turkish Economy in historical and structural 
perspectives.

Course Content The economic structure from the last periods of Ottoman Empire to Republic of Turkey. Establishing time 
period of Republic of Turkey. Etatism period. II. World War period. Social transformation period. Planned 
development period. The time period between 1960 – 1980. Structural economic transformation period in 
1980s. The time periods of 1990s. The role of Turkish economy in the world economy.

Work Placement N/A

Planned Learning Activities and Teaching Methods Explanation (Presentation), Discussion, Individual Study

Name of Lecturer(s)

Assessment Methods and Criteria

Method Quantity Percentage (%)

Midterm Examination 1 40

Final Examination 1 60

Recommended or Required Reading

1 Korkut Boratav, Türkiye İktisat Tarihi, Gerçek Yayınevi, İstanbul 
2 Yakup Kepenek/Nurhan Yentürk, Türkiye Ekonomisi, Remzi kitabevi, İstanbul

Week Weekly Detailed Course Contents

1 Theoretical Introduction

2 Theoretical 1923-1929 Establishing time period of Republic of Turkey: National Economic Congress of 
Turkish Republic, the economic results of Lozan agreement, the role of national entrepreneurs, 
the great economic depression, legal and institutional regulations

3 Theoretical 1929-1938 Etatism period: initiator role of government in industry, protectionist policies, state 
economic enterprises

4 Theoretical 1938-1946 II. World War Period: the changes in economic and political conjunctures, renew of 
economic policies

5 Theoretical 1946-1960 Social transformation period. Multiple political parties period, the US leadership in the 
world economy, Cold War period, migration from town to city, growth in population

6 Theoretical Planned economy period. The reasons, qualities, aims of the economic plans

7 Theoretical 1960-1970 period: the targets and the success of economic plans, economy policies, sectoral 
developments and macroeconomic indicators

8 Intermediate Exam Midterm Exam

9 Theoretical The period of 1970-1980: the targets and the success of economic plans, economy policies, 
sectoral developments and macroeconomic indicators

10 Theoretical Structural economic transformation period in 1980s: the export-led growth, 24th January 
Declaration

13 Theoretical The period of 1990s: the globalization process, the integration conditions of Turkey in 
globalization process, structural economic problems, protection of environment, regional 
economics

14 Theoretical The period of 1990s: the globalization process, the integration conditions of Turkey in 
globalization process, structural economic problems, protection of environment, regional 
economics

15 Theoretical The period of 1990s: the globalization process, the integration conditions of Turkey in 
globalization process, structural economic problems, protection of environment, regional 
economics

16 Final Exam Final Exam

Workload Calculation

Activity Quantity Preparation Duration Total Workload

Lecture - Theory 14 2 3 70
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Course Information Form

Individual Work 7 2 2 28

Midterm Examination 1 10 1 11

Final Examination 1 15 1 16

Total Workload (Hours) 125

[Total Workload (Hours) / 25*] = ECTS 5

*25 hour workload is accepted as 1 ECTS

Programme Outcomes (Economics - Finance and Banking Interdisciplinary Master's Without Thesis)

1 To be able to use correctly the basic concepts in the field of economics, finance and banking 

2 To be able to comprehend philosophical, social, historical and psychological principles influencing economics, finance and 
banking

3 To be able to analyze economical, financial and bank-related events theoretically and empirically

4 To be able to evaluate any economical, financial or banking-related problem in accordance with scientific principles

5 To be able to prepare solutions for an economical, financial or banking-related problem cooperatively in accordance with 
principles and criteria

6 To be able to follow contemporary implementations, and national and international academic publications in economics, 
finance and banking

7 To be able to prioritize scientific methods and ethical principles in economics, finance and banking while considering and 
implementing field specific professional issues

8 To be willing to do scientific research in the field of economics, finance and banking

9 To be able to create value for economics-finance and banking profession  as an occupational identity

Learning Outcomes

1 To be able to comprehend the process of economy policies and the external and internal factors that affect these policies in 
Turkey

2 To be able to analyse the developments that direct Turkish economy in the context of institutional regulations, numerical data 
and causality relationships

3 To be able to comprehend the effects of economy policies on social development, national income, distribution, general 
equilibrium, the relationship with world economy and socio-economic macro indicator

4 Will be able to explain the long term historical background of the Turkish Economy from the late Ottoman period till the 2000s.

5 Will be able to relate the developments of the Turkish economy to the major shifts in the international political economy.

L1 L2 L3 L4 L5

P1 4 5 4 3 4

P2 5 4 3 5 3

P3 4 3 5 4 5

P4 4 3 3 4 4

P5 3 4 5 3 3

P6 4 5 4 4 4

P7 5 3 4 3 3

P8 4 4 5 5 4

P9 5 5 3 4 3

Contribution of Learning Outcomes to Programme Outcomes 1:Very Low, 2:Low, 3:Medium, 4:High, 5:Very High
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